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Cashew information Market Review 

Vietnam 

In Vietnam rcn market is still in the down trend, price eases a bit but still very high when 
compared to kernels price. Currently, Ghana origin RCN price is offered at 1240-1260 usd/mt for 
46 lbs.  For this the packer should sell equivalent W320 at around 2.90 -3.00 to breakeven. Prices 
are offered as below:   

•         IVC 46/200 at 1250-1260 USD/MT 

•         Ghana 46/195 at 1240-1260 USD/MT.  
 

Normally, Ghana origin RCN will be a premium over its IVC origin. But this year, barring the initial 
few weeks, Ghana’s premium over IVC has waned and both the origins RCN were quoted more or 
less same.   
  
Kernel market: Market is weak, not many inquiries and buyers expect price to stay at current 
levels. Price for prompt shipment as below: 
  

•         W180: 3.60-3.80 

•         W210: 3.30-3.50 

•         W240: 2.90-3.15 

•         W320: 2.75-3.00 

•         W450: 2.70-2.90 

•         WS: 2.30-2.45 

•         LP: 1.90-2.05 

•         SP: 1.35-1.50 

 

Cote d’Ivoire 

 

Since the beginning of the season more than 800,000 tons of RCN has arrived at the market 

place. As per trade sources (as of May 21) about 356,300 tons of RCN has been exported 

out of IVC (India 138,000, Vietnam 205,000, Brazil 10,500 and Indonesia 2,800 tons).   

 

For this 2022 campaign, the government said it expected a production of 1 million 40 

thousand tons (10,40,000) of cashew nuts. The country’s production of raw cashew nuts 

reached 968,676 tons in 2021 season. During this ongoing season we expect production to 

be in excess of 950,000 tons and may touch the milestone of close to one million tons.  

 

Côte d'Ivoire is the leading cashew nut processing country in Africa and the third in the 

world in 2021, with 136,854 tons of rcn processed.  

 

At the beginning of the season in early Feb IVC rcn offering were in the region of USD 

1200 and 1250 per ton for 49-50 lbs. Prices subsequently increased closer to USD 1300 per 

ton by end march. Now, last heard offers to Asian countries are in the region of USD 1250 

and 1300 per ton for 46/47 lbs. 
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During this season IVC’s overall RCN processed quantity could be around 180,000 tons 

and the volumes may exceed.    

 

In the cashew week (Volume 23 Issue 21) released on May 23rd about IVC cashew 

processing capacity. In the report we have mentioned rightly on the overall quantity of RCN 

arrived so far (as on May 13th about 760,000 tons of RCN). However, in the quantity 

mentioned by processors we have mentioned figures wrongly at 90,000 tons. It is due to 

typing error. 

 

India 

 

Benin RCN offers to India is at around USD 1475 per ton for 47 lbs. Guinea Bissau offers 

are at around USD 1650 per ton for 52/53 lbs, but buyers not interested at higher levels. 

Gambia and Senegal offers were in the region of USD 1600 and 1650 per ton for 51-52 lbs, 

both offers reduced by USD 50-100 per ton from the recent peak. 

 

Indian rupee continues to trade above 77.50 against the USD, signalling import costs to go 

up and Brent crude oil once again surging past USD 120 per barrel, hinting that cost of fuel 

may continue to rise, and hence one can’t rule out further increase in freight charges going 

forward.     

 

In Goa the local rcn is at INR 130 per kg+ tax, while in Palasa (Andhra Pradesh) the same 

is in the region of INR 8500 and 10000 per 80 kg bag with moisture of 7 percent, with 

variation in price based on the area of produce and yield. In Maharashtra, rcn price ranges 

from INR 115 to 125 per kg + tax, with the highest in Banda and the lowest in Rajapur.  

 

Domestic kernel demand is steady and some of the high-end consumers of broken/pieces 

not able to get their required quantity. Some of the end users may actually buy wholes and 

convert the same in to pieces based on the products they produce.  
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Indian RCN Imports – Mar-2022 
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Cashew Experts Market Commentary 

 

Guinea Bissau 

Weighbridge price started at 572 and quickly zoomed to 580 cfa/kg. 

CMA-CGM's first vessel for containerized cargo was expected around the 15th of June. 

However, keeping in mind the delay in season-opening, it is now likely to be postponed by 

two weeks. 

Three bulk vessels are currently programmed for June: 1st bulk vessel with 12-14k mt 

capacity has been waiting at anchor for two weeks now. 

2nd vessel with 8k mt capacity is expected in a week. 

3rd vessel also with 8k mt capacity is expected in a week or two. 

The government has still not issued export licences. The same are expected to be issued this 

week. 

The rains have arrived three weeks earlier this year. It has been raining in short bursts during 

last week. Early rains seem to be a regional phenomenon as even the Casamance area of 

Senegal received rains last week. 

Given all of the above factors, and also the arrival of a number of new players, the pressure 

on buying will continue next week and it is unlikely weighbridge price will fall anytime 

soon. 

Meanwhile, international prices have taken a dip and African origins reflect that. Eg., 

procurement price in Senegal has fallen in the past week by 50-100 cfa. 

The counterpoint to the above point is that Bissau is the last crop in the Northern cycle, so 

in some ways it is the last chance to cover good quality stock. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

Gambia 

Market corrected about $100 over the last one week or so. The quality has also a bit lower 

about 51lbs and the humidity levels have gone up, the flow has reduced. Trades have 

happened between $1600 and 1650 per ton. Early Onset of monsoons in Gambia. 

Senegal 

As of now, there is no sign of when container shipment will happen. Local prices fell by 

$100 over the last one week or so. Flow from Bissau to Zigunchor is happening. Almost 

50,000 tons have already came into Zig. Trades have happened between $1550 and 1650 

per ton. Early onset of monsoons in Senegal. 

Source: Amrith Kurien, ComAfrique 
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Guinea Conakry 

Kankan season is over, there are no fresh arrivals, but there is existing stock sold for GNF 

5,000 to 6,000 per kg depending on the quality. Identifying good quality of the last lot is a 

practical challenge and there are not much active purchases made by traders. 

Boke market is very active; the price has fallen from GNF 9,500 to 8,200/kg in the last one 

week. Currently Boke arrival quality is at 50+ lbs/200 NC. 

Containers shortage is growing, there is a scarcity in MSC containers now, which was not 

the case a week ago.  

Rains are early this year, it is regularly raining in Kankan, Conakry and Boke. Usually Boke 

rains starts only by mid-June; the early rains are making drying of RCN very difficult 

nowadays.  

Source: Ashwin Shanmuga Sundaram 

 

Cashew nut kernel 

Prices of cashew nut kernels are stable. Supply should be sufficient while demand remains 

good. Prices of kernels are not in parity with RCN prices and it is expected that kernel prices 

will go up in the months ahead while most of the RCN trade is done. It remains our 

recommendation to be covered until end of 2022/1st quarter 2023. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

Other Nuts Market  

 

The trades for NPIS closed for the week ended on May 28 at INR 17,000-17,500/40 kg on 

70% SS basis, equivalent to US $ 1.84 to 1.90 CIF of origin's pricing, FAQ kernels closed 

at INR 615-625/kg. 

In shell's remained stable whereas we saw a drop of INR 10/kg in NP's FAQ kernels from 

last week's prices. 

 

Independence in shell's were being traded in the range INR 16,000 and 16,200/40 kg 

depending upon kernel sizes, equivalent to $ 1.71 to 1.74/lbs of origin’s price on CIF basis. 

Independence prices remained stable for both in shells and kernels as many of the buyers 

preferred buying independence kernels over NP's. 

 

The premiums for Australian NPs have been sliding down and are being offered in the range 

of INR 17,500 and 17,700/40 kg. 

 

India Rupee remained stable and range bound, INR settled for the week against the US$ at 

77.57 with a high of 77.70. 

 

There is a sentimental depression in the market once again as the weather heads towards 

40++ in the North India resulting in a drastic fall in demand, last two days have been very 

hot and humid forcing many to stay indoors. 
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School and College examinations are going to end by Mid-June post which domestic 

tourism is expected to be high and accordingly spendings, many are anticipating change in 

the weather than its usual time frame. All the factors listed should help in market revival 

with higher consumption and accordingly demand. 

 

Further the kernel prices are expected to remain below INR 650/kg competitive enough 

against cashew broken-4 pcs, which should also help in higher consumption on almond 

kernels against kaju sweets. Last year the gap was higher forcing most of the consumer to 

shift to kaju or kaju sweets, but this year the scenario seems to be tilting towards almonds 

against cashews. The prices of cashews, despite a larger than last year's crop, are expected 

to remain higher. 

 

California handlers offered less this week despite stability in the prices of US$ 1.90-1.99 

FAS basis for Non Parel in shells, but there looks to be more weakness in independence in 

shell and prices are softening below $ 1.70/lbs. 

 

Pistachio in shell prices remain stable for CALIFORNIA Extra # 1 21/27 at INR 840-865/kg 

as Iranian continued to remain in demand at higher prices, it's the consumer demand which 

would drive the prices forward from hereon. The offers from Iran for kernel prices have 

again fired up the domestic markets with FAQ Iranian kernels are trading at INR 1711-

1800/kg, offers from Iran and Dubai traders are in the upper side of US 19$/kg. 

 

FAQ NP Kernels INR 615-625/kg 

NPIS-70% SS basis INR 17,000-17,500/40 kg (equivalent to $ 1.84-1.90/lbs of origin 

prices) 

Independence in 

shells 

INR 16000-16200/40 kg ($1.71-1.74/lbs) 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

Table-2: African Cashew Kernel Price (Estimated for the Second Half of May-2022) 

Grade Description Grade 

W3-W4 May 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.70 3.80 

WHITE WHOLES CASHEWS 240 W-240 3.40 3.48 

WHITE WHOLES CASHEWS 320 W-320 3.05 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.30 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.15 

SCORCHED WHOLES CASHEWS 320 SW-320 2.80 2.90 
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Grade Description Grade 

W3-W4 May 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.75 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.40 2.45 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.50 2.55 

LARGE WHITE PIECES LWP 2.10 2.20 

SMALL WHITE PIECES SWP 1.45 1.60 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.55 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 05/30/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 980-1030 883 - - - 1000 - - 

W210 875 817 - 975 900 880 - 750 

W240 700 684 730 875 810 740 720 680 

W320 650 662 630 750 720 680 670 630 

W400 600 - - - 670 - 610 - 

W450 - 585 610 - 630 610 - 600 

W1 - - - - 700 - - - 

S180 - - - - 1050 - - - 

S210 - - - - 850 - - - 

S240 - - - - 730 680 700 - 

S 640 - 670 - 670 - - - 

LWP 600 - 610 - 630 610 580 610 

SWP 570 - 500 - 470 560 380 - 

K 625 583 - 675 670 625 630 - 

JH 670 - - - 700 660 660 620 

SSW 590 - - - - - - - 

BB 420 - - - 310 350 - - 

JK/JB 640 - - - 650  580 - 

SW - - 560 - - - - - 

DP/SP 580        

DW       500  

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Some of the markets marked in red not reported due to local holiday, will update later.  
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 05/30/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1200 - 

W210 1000 900 

W240 870 780 

W320 780 690 

LWP 630 610 

SWP * 510 

JH/S 730 685 

BB 430 350 

 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 05/30/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 54 9.0  16.40 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 05-20-2022 05-27-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  77.65 77.57 -0.10 

Euro (EUR) 1.0560 1.0727 1.58 

Japanese Yen (JPY) 127.85 127.11 -0.58 

Brazilian Real (BRL) 4.88 4.73 -3.07 

Chinese Yuan (CNY) 6.6921 6.6980 0.09 

Singapore Dollar (SGD) 1.3800 1.3687 -0.82 

Tanzanian Shilling (TZS) 2321.00 2322.00 0.04 

Thai Baht (THB) 34.39 34.11 -0.81 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 23160.00 23195.00 0.15 

Indonesian Rupiah (IDR) 14650.00 14575.00 -0.51 

West African Franc (XOF) 618.00 607.00 -1.78 

Ghanaian New Cedi (GHS) 7.72 7.77 0.65 
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 Currency 05-20-2022 05-27-2022 
Wk-on-Wk  

% Change 

EURO West African Franc 652.61 651.13 -0.23 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 77.15 76.75 77.95 78.10 

EURO 647 641 658 663 

EURUSD 1.05 1.03 1.09 1.11 

  

Indian rupee may trade sideways, to stay weak                                   

• Indian rupee last week traded in the region of 77.70 and 77.43 and finally 

settled the week at 77.57 against the dollar as on May 27. 

• After plunging to all time low of 77.88, the rupee is hovering sideways in 

the last two weeks. 

• The RBI in its next week monetary policy is certain to hike interest rates 

once again and thereafter may pause for a couple of months to see the impact 

of government measures to rein the inflationary pressures.   

• Crude oil prices are steadily but for sure maintaining gradual upward bias is 

a cause of concern as India depends mostly on imports for its consumption.  

• Indian stock markets are bouncing back for the second week in a row along 

with FII some good volume of inflows. But it’s too early to comment on the 

market stability at this juncture.    

• One can foresee rupee to trade in the broader range of 76.75 and 78.10 in 

the short term.  

 

EUR/USD 

EUR may gain in the near term, clarity yet to emerge on the medium-term trend                   

• EUR last week traded in the region of 1.0557 and 1.0765 and settled the week higher 

at 1.0765 as on May 27. 

• As we rightly mentioned EUR has rebounded and may test 1.09-1.10 in the near term. This 

is obvious as dollar index slight down from its recent highs and technically EUR is oversold.   

• The US Fed has been more cautious on the interest rate trajectory going forward, 

while ECB members are not ruling out 50 bps hike, while its president has a more 

cautious view in this regard.   

• Technically EUR may trade in the broader region of 1.0500 and 1.1000 against the 

USD going forward.     
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News 

Aldi Partners With Sustainable Cashew Company 

Aldi announced it will be working with cashew nut company Cashew Coast to “empower female factory” 

workers and farmer communities in the Ivory Coast. 

Source: https://www.grocerygazette.co.uk/2022/05/20/aldi-cashew-sustainable/ 

Cashew in Benin: The export of raw nuts prohibited from April 2024 

By decree n°2022-214 of March 30, 2022 on the conditions for the conduct of the 2021-2022 marketing 

campaign for cashew nuts, the government, in its article 5 of the said decree, 

Source: https://republiquedujapap.com/2022/05/18/cajou-au-benin-lexportation-de-noix-brutes-interdite-des-

avril-2024/ 

Launch of the 2022 Cashew nut campaign 

The campaign has just been officially launched for the cashew marketing nuts, this May 13, 2022 by the Minister 

of Commerce of small and medium enterprises Mrs. Aminata Assome Diatta. On the sidelines of this launch, 

SFL proceeded to the signing of a partnership agreement between the Interprofession du Cajou du Sénégal 

(ICAS) and the Lifft Cashew Project. 

Source: https://lifftproject.com/news/launch-of-the-2022-cashew-nut-campaign/ 

The Cashew Fruit Gets Its Due: Restaurants In Goa Innovate With The Tangy Apple 

In Kakoda, South Goa, cashew farmer Agnelo Baretto is frenetically supervising his collection team. The 

plantation, strewn with cashew apples, is a melee of colour — red, orange and yellow. 

Source:https://newsazi.com/the-cashew-fruit-gets-its-due-restaurants-in-goa-innovate-with-the-tangy-apple/ 

Andhra Pradesh: TTD to rope in Srivari volunteers for splitting cashew nuts 

The Tirumala Tirupati Devasthanams (TTD) has decided to buy whole cashew nuts and split them with the help 

of the Srivari Seva volunteers 

Source:https://www.thehindu.com/news/national/andhra-pradesh/andhra-pradesh-ttd-to-rope-in-srivari-

volunteers-for-splitting-cashew-nuts/article65463643.ece 

Cashew nut exports to the EU: Great opportunity, high competition 

Since the EU-Vietnam Free Trade Agreement (EVFTA) took effect until now, cashew nut exports to the 

European market have recorded impressive growth. 

Source: https://www.vinacas.com.vn/xuat-khau-hat-dieu-vao-eu-co-hoi-lon-canh-tranh-cao-bv2967.htm 

Research work on the conditions of production of quality cashew nuts at the center of a restitution 

workshop in Bouaké 

https://www.grocerygazette.co.uk/2022/05/20/aldi-cashew-sustainable/
https://republiquedujapap.com/2022/05/18/cajou-au-benin-lexportation-de-noix-brutes-interdite-des-avril-2024/
https://republiquedujapap.com/2022/05/18/cajou-au-benin-lexportation-de-noix-brutes-interdite-des-avril-2024/
https://lifftproject.com/news/launch-of-the-2022-cashew-nut-campaign/
https://newsazi.com/the-cashew-fruit-gets-its-due-restaurants-in-goa-innovate-with-the-tangy-apple/
https://www.thehindu.com/news/national/andhra-pradesh/andhra-pradesh-ttd-to-rope-in-srivari-volunteers-for-splitting-cashew-nuts/article65463643.ece
https://www.thehindu.com/news/national/andhra-pradesh/andhra-pradesh-ttd-to-rope-in-srivari-volunteers-for-splitting-cashew-nuts/article65463643.ece
https://www.vinacas.com.vn/xuat-khau-hat-dieu-vao-eu-co-hoi-lon-canh-tranh-cao-bv2967.htm
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Bouaké, The results of research work on the conditions of production of quality cashew nuts in Côte d’Ivoire 

was at the center of a restitution workshop organized on Tuesday May 24, 2022 at the Ran Hotel in Bouaké at 

the initiative of the center of research in toxicology and applied hygiene (CERTOX). 

Source:https://news.abidjan.net/articles/708387/les-travaux-de-recherche-sur-les-conditions-de-production-

des-noix-de-cajou-de-qualite-au-centre-dun-atelier-de-restitution-a-bouake 

Turkish economic operators ready to invest in the Ivorian agricultural sector 

Turkish economic operators reiterated their desire to invest in the Ivorian agricultural sector, Friday May 27, 

2022, during an exchange meeting with the Minister of State, Minister of Agriculture and Rural Development, 

Kobenan Kouassi Adjoumani in his office. 

Source:https://news.abidjan.net/articles/708458/des-operateurs-economiques-turcs-prets-a-investir-dans-le-

secteur-agricole-ivoirien 

Ivory Coast Airline Opens New Route To Guinea-Bissau 

Guinea-Bissau will start to receive flights from Air Côte d’Ivoire, the flag carrier of Côte d’Ivoire, from the 

beginning of June, announced this Thursday, May 26, Aliu Soares Cassamá, director general of NAS Bissau, a 

company that manages and provides handling services at Osvaldo Vieira International Airport, in the Guinean 

capital. 

Source:https://newsavia.com/companhia-aerea-da-costa-do-marfim-abre-nova-rota-para-a-guine-bissau/ 

https://news.abidjan.net/articles/708387/les-travaux-de-recherche-sur-les-conditions-de-production-des-noix-de-cajou-de-qualite-au-centre-dun-atelier-de-restitution-a-bouake
https://news.abidjan.net/articles/708387/les-travaux-de-recherche-sur-les-conditions-de-production-des-noix-de-cajou-de-qualite-au-centre-dun-atelier-de-restitution-a-bouake
https://news.abidjan.net/articles/708458/des-operateurs-economiques-turcs-prets-a-investir-dans-le-secteur-agricole-ivoirien
https://news.abidjan.net/articles/708458/des-operateurs-economiques-turcs-prets-a-investir-dans-le-secteur-agricole-ivoirien
https://newsavia.com/companhia-aerea-da-costa-do-marfim-abre-nova-rota-para-a-guine-bissau/
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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